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to provide, and not as running from the dates when the same
are made or allowed.
(2) Where as respects any rate the date fixed for completion
falls between the expiration of the period for which the last
rate was made and the making of a new rate, the new rate
shall, for the purposes of this condition, be deemed to have
been made at the same rate in the pound as that at which the
last rate was made, and shall be calculated from day to day.
4. Interest on Purchase Money, (i) If from any cause what-
ever (save as hereinafter mentioned), the completion of the
purchase is delayed beyond the date fixed for completion,
the purchase money, or where a deposit is paid, the balance
thereof, shall bear interest at the rate of £5 per cent per
annum, from the date fixed for completion to the day of actual
payment thereof.
(2)	Provided that, if delay in completion arises from any
other cause than the purchaser's own act or default the
purchaser may—
 (a)	at his own risk, deposit the purchase money, or where
a deposit is paid, the balance thereof, at any bank in
England or Wales, in his own name or otherwise, and
 (b)	give notice in writing forthwith of such deposit to
the vendor or his solicitors,
and in that case the vendor shall be bound to accept the
interest, if any, allowed thereon, as from the date of such
deposit, in lieu of the interest accruing after the date of the
•deposit, which would otherwise be payable to him under this
•condition.
(3)	No interest shall become payable by the purchaser if
delay in completion is attributable to—
 (a)	a refusal by the vendor to deduce title in accordance
with the contract, or to give an authority to inspect the
register kept under the Land Registration Act, 1925, or to
convey; or
 (b)	any other wilful act or default of the vendor or his
Settled Land Act trustees.
(4)	The vendor shall, as from the date when interest becomes
payable under this condition, have the option (to be exercised
by notice in writing) of taking an apportioned part of the rents
and profits, less apportioned outgoings, up to the date of actual
completion, in lieu of the interest otherwise payable under
this condition; and, if the said option is exercised, the same
payments, allowances and apportionments shall be made as

